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Our Force...... Our Strength

l Mr. S K Taneja
 Co-Founder CTA

l Mr. Shruti Bodh Aggarwal
 Former Vice President, CTA

l Ms. Savita Shangari
 Formerly at
 Gyan Bharati School
 Saket, New Delhi

l Mrs. R Sashikala
 Mount Carmel School
 Anand Niketan, New Delhi

l Dr. Dinesh Madan
 Navyug School 
 Lodhi Road, New Delhi

l Ms. Arti Chopra
 Formerly at
 Ryan International School
 Mayur Vihar Ph-III, New Delhi

l Ms. Jyotsna Tyagi
 Ahlcon Public School
 Mayur Vihar-1, New Delhi

l Mr. I.S Punjwaria
 Formerly at
 Dr. Radha Krishnan Intl. 
 School Defence Colony, 
 New Delhi

l Ms. Renu Rajwardhan
 Formerly at
 Delhi Public School
 Mathura Road, New Delhi

l Mr. Pramod Dalmia
 Formerly at
 Satya Sai Vidya Vihar, Indore

l Mr. Gaurav Palia
 DAV Centenary Public School
 Paschim Enclave, New Delhi

l Mrs. Kavita Sachdeva 
 DAV Centenary Public School
 Paschim Enclave, New Delhi 

l Mrs. Nameet Chadha

 G D Goenka Public School

 Sec- 22, Rohini, New Delhi

l Mr. Abhimanyu Gupta

 G D Goenka Public School

 Sec- 22, Rohini, New Delhi

l Mr. D K Ahuja

 ASN Sr. Sec. School

 Mayur Vihar, New Delhi

l Mr. Sunil Kaushik

 Shanti Gyan Niketan 

 Sr. Sec. School

 Goyla, Dwarka, New Delhi

l Mrs. Seema Chopra

 Shanti Gyan Niketan Sr. Sec. 

 School Goyla, 

 Dwarka, New Delhi

l Mrs. Pratibha Gupta

 Gagan Bharti School

 Uttam Nagar, New Delhi

l Ms. Niti Jain 

 Delhi Public School 

 Sec -30, Noida

l Mr. S. Swaminathan

 Dayasadan Agarwal 

 Vidyalaya,

 Chennai

l Mrs. Meeta Batra

 Prakash Public School

 Karnal, Haryana

l Mrs. Amandeep Kaur

 Sun Valley Intl. School

 Vaishali, Ghaziabad

l Mr. Harsh Kalra

 Little Angles School

 Sonepat, Haryana

l Mrs. Neelam Gupta

 Greenway Modern Public School

 Dilshad Garden, New Delhi

l Mrs. Nikita Goel

 SNEH International School

 New Rajdhani Enclave, 

 New Delhi

l Mr. Puneet Chitra

 Red Roses Public School

 Saket, New Delhi

l Mr. Vinay Setia

 Formerly at

 Inderprastha World School

 New Delhi

l Mr. Sudhir Sapra

 Sarvodaya Vidyalaya

 East Punjabi Bagh

 New Delhi

l Mr. Pawan Talati

 Vidyagyan School

 Bulandshahar,UP

and many more...

l Mr. Sameer Bhatia

 The Modern School

 ECNCR-Delhi 

l Mrs. Sowadamani Arvind

 Sanskriti School

 Chanakya Puri, New Delhi

l Ms. Inderbir Thussu

 Kunskapsskolan

 Gurgaon 

l Mr. Bikash Dubey

 Agrasain Boys’ School

 Liluah, Howrah

l Mrs. Anupama Manchanda

 Hiranandani Foundation School,

 Powai, Mumbai 

l Mr. Harish Tolani 

 The Sanskaar Valley School

 Bhopal, MP

l Mr. Suvam Saha

 Little Steps School

 Kolkata (West Bengal) 



Dear Friends,

With warm regards

Commerce Teachers’ Foundation 

Dr. Dinesh Madan

Founder
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 It is my privilege to release the prospectus for the 17th International Commerce Olympiad 
2025-26. The overwhelming participation in our previous Olympiads reflects our commitment to 
thousands of students across the country and beyond.

 I take pride in sharing that the Commerce Teachers’ Foundation (CTF) consistently strives for 
excellence through a variety of initiatives. Among them, the International Commerce Olympiad 
stands as one of our most prestigious and impactful efforts. It is India’s only Olympiad exclusively 
designed by Commerce teachers for Commerce students, setting a distinctive benchmark in 
commerce education.

 At CTF, we believe in staying dynamic and moving with the times. We identified a gap as there 
were limited opportunities for Class X students to assess their competencies in English language and 
Mathematical skills. To address this, in 2023–24, we introduced the International Competency Test 
(ICT) for Class X students, covering subjects such as Mathematics, English, General Awareness, 
and Reasoning to help make them future-ready.

 Encouraged by the overwhelming response to CTF’s first ICT, we extended the initiative to Class 
IX students in 2024–25 and were delighted to receive an equally enthusiastic response.

 After a successful journey of 16 Olympiads involving only CBSE-affiliated schools, we have 
decided to add CISCE schools also for the very first time in the 17th International Commerce 
Olympiad 2025-26.

 In conclusion, I extend my heartfelt thanks to all the Principals, Commerce teachers, and school 
management teams whose trust and support have played a vital role in the growth of both the 
Olympiad and CTF.

 I look forward to your continued and constructive support.

From the Pioneer’s Desk …….

17th International Commerce Olympiad - 2025 Prospectus ICO - 2025



The Story Behind CTF

A Legacy of Commitment and Growth

To build and sustain a strong network of proficient Commerce educators and to nurture academic excellence 
among students.

 

= P  rofessional Enrichment Programmes
= Felicitation of Teachers and Students
= International Commerce Olympiad (ICO)
= International Competency Test (ICT)
= Grooming Teachers as Resource Persons
= Online Sessions & Webinars
= Fun & Frolic – Day of Fun
= Development of Resource Material
= 24x7 Online Academic Support

CTF – A Non-Commercial, Voluntary Initiative

Trailblazing Initiatives

Our Vision

Our Mission

In April 2007, during the evaluation of CBSE Accountancy answer books at GHPS, Kalkaji, New Delhi, the 
idea of creating a common platform for Commerce teachers was conceived by Dr. Dinesh Madan. His vision 
was to establish a platform that would foster the professional growth of Commerce educators. This initiative 
received strong support from Mr. S. K. Taneja, the then Head Examiner of the subject, and was 
enthusiastically welcomed by the teachers present. The result was the formation of a dedicated platform to 
unite the Commerce fraternity. With 21 founding members, this initiative was formally named the Commerce 
Teachers’ Forum (CTF).

• 

Over the past 18 years, this organization has been consistently working in the interest of Commerce teachers 
and students. With over 700 Lifetime Members and more than 10,000 associated members from reputed 
schools across India and abroad, it has grown into a vibrant community. It is a matter of pride that the 
organization has established itself as one of India’s most promising platforms, dedicated to the continuous 
growth of the Commerce teaching fraternity and students through numerous pioneering initiatives.

The Commerce Teachers’ Foundation (CTF) is a registered Trust functioning as a non-commercial, 
voluntary, self-reliant, and not-for-profit organization. It serves as a dedicated platform for enriching the 
Commerce teaching fraternity. 

All collections—whether through subscriptions, memberships, or contributions for initiatives like 
ICO/ICT—are solely utilized for the growth and development of the organization. These funds are applied 
strictly towards organizing educational activities as outlined in CTF’s preamble. No part of the funds is used 
for profit-making purposes.

To continuously enhance the competencies of Commerce teachers and to prepare students to be future-ready.
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CTF EXPANDS TO CISCE SCHOOLS 
… Launch of ICO & ICT

The Commerce Teachers’ Foundation (CTF), since its inception, has been dedicated to promoting 

professional excellence and innovation in commerce education. With a vibrant network of over 10,000 

CBSE commerce educators, CTF has consistently launched impactful initiatives to support teachers and 

students alike.

 We are now delighted to extend this academic platform to the CISCE community, marking a 

significant milestone in our journey. For the first time ever, ISC schools are invited to participate in our 

flagship initiatives — the International Commerce Olympiad (ICO) and the International Competency 

Test (ICT).

 Launched in 2009, ICO is India’s first Commerce Olympiad — conceptualised by commerce 

educators, for commerce students. With over 2.75 lakh participants from CBSE schools across India and 

abroad, it has emerged as a trusted benchmark for academic excellence.

 Now, ISC and ICSE students can also be part of this prestigious initiative, gaining valuable exposure 

and recognition at both national and international levels.

 We gratefully acknowledge the extended support of distinguished CISCE educators, who have come 

forward to strengthen CTF’s endeavours and played a key role in shaping the ICO and ICT curriculum for 

ISC students.

• Mr. Bikash Dubey – Agrasain Boy’s School, Howrah (WB)

• Ms. Anupama Manchanda – Hiranandani Foundation School, Mumbai (MH)

• Mr. Sanjay Agarwal – St Aloysius Orphanage & Day School-2, Howrah (WB)

• Mr. Nanak Khatri – SKD Academy, Lucknow (UP)

• Mr. Kaushik Banerjee - Julien Day School, Nibra, Kona Express, Howrah (WB)

• Ms. P. Usha  (Retd.) - Ida Scudder School , Vellore (TN)

• Ms. Shelly Awasthi – Hilton’s School, Dehradun (UK)

• Mr. Rakesh Kabra – Good Shepherd International School, Ooty (TN)

• Mr. Pintu Gupta – Don Bosco School, Siliguri, Darjeeling, (WB)

• Ms. Sukanya Mukherjee Neogy -  St.Joseph's Convent, Chandannagar, Dist. Hooghly (WB)

• Mr. Jeevan Varma – Wisdom High International School & Jr College, Nashik (MH)

• Mr. Joshy Xavier - St.Mary's School, Rajkot (GJ)

• Dr. Pratibha Kumari – Denobili School, Dhanbad (JH)

• Mr. Harish Tolani – The Sanskaar Valley School, Bhopal (MP)

• Mr. Rohit Gupta - St. Mary's Orthodox School, Krishnapuram, Kanpur (UP)

• Mr. Rahul Pareek - The Assam Valley School, Tezpur, Assam (AS)

• Ms. Sumithra R – Vaels International School, Chennai (TN)

• Mr. Suvam Saha- Ashok Hall Group of School's, Kolkata, (WB)

 And many more ….

We are confident that this expansion will be warmly welcomed by the CISCE community and will set a new 

benchmark in commerce education.

17th International Commerce Olympiad - 2025 Prospectus ICO - 2025



INTERNATIONAL COMMERCE OLYMPIAD
…A Legacy of 16 Years

 Since its inception, the Commerce Teachers’ Foundation (CTF) has been at the forefront of 

initiatives that promote the growth and relevance of Commerce stream—both among students and within the 

teaching fraternity. Among all its efforts, the International Commerce Olympiad (ICO) stands out as the 

most prestigious initiative.

 

The Beginning of the ICO Journey

 The ICO began as a modest experimental venture on 27th November 2009, conducted at a small scale 

across schools in Delhi and the NCR. In its first edition, 126 schools participated with around 6,000 

students. We were delighted to see the enthusiasm shown by schools, teachers and students, which gave us 

the confidence to expand the Olympiad to a national level.

ICO’s Remarkable Growth Story

 Over the years, the International Commerce Olympiad (ICO) has evolved into a one-of-its-kind 

academic event, attracting participation from over 2.75 lakh Commerce students across 1,000+ schools, 

spanning 106 cities, 22 Indian states, and 6 Middle Eastern countries. This phenomenal growth stands as 

a powerful testament to the unwavering commitment and visionary leadership of CTF. 

Empowering Students, Evolving with Time 

 CTF continually strives for excellence through its dynamic and student-centric initiatives. A significant 

milestone was the introduction of the Combination-Based Olympiad during the 14th ICO (2022–23), 

specifically designed to aid students in preparing for both CUET and CBSE board examinations. This 

initiative received overwhelming appreciation from both students and educators, motivating us to continue 

it in ICO 2023–24 and 2024–25. In ICO 2025–26, we are proud to introduce choice-based subject 

selection, offering even greater flexibility to Class 12 students. This evolution is a reflection of our 

forward-looking vision and unwavering commitment to student success.

Awards That Inspire Excellence

 As a mark of appreciation and motivation, CTF confers the “Vanijya Shree” award to students with the 

highest scores and the “Award of Appreciation” to schools with the highest participation in the ICO. These 

honors serve to inspire academic excellence and recognize outstanding dedicated efforts.

For the year 2024-25, the Top honours for International Commerce Olympiad were as under-

1 th International Commerce Olympiad - 2027 5 Prospectus ICO - 2025
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International Commerce Olympiad-2024

[Class XI Round-1]

Aniruddh Saxena

Delhi Public School, Ruby Park, Kolkata

1st Runner up  Divyansh Aggarwal

   Vikas Bharati Public School, Sector 24, Rohini, Delhi

2nd Runner up  Aayaan Ali

    St. Cecilia'S Public School, F Block, Vikas Puri, Delhi

International Commerce Olympiad-2024

[Class XI Round-1]

   Lakshay 

   Suraj School, Gudiyani, Kosli

1st Runner up  Aarav Gupta

   Bosco Public School, Sunder Vihar Paschim Vihar, Delhi

2nd Runner up  Kriti Wadhwa

    Indraprastha International School, Sector-10. Dwarka New, Delhi

International Commerce Olympiad-2024

[Class XI Round-1]

   Nahar Yadav

   Amity International School, M-Block, Saket, New Delhi

1st Runner up  Arav Goel

   Jankidas Kapur Public School, Sector - 14, Sonipat

2nd Runner up  Jugal Hasrajani 

    Udgam School For Children, Thaltej, Ahmedabad

“Vanijya Shree” 

“Vanijya Shree” 

“Vanijya Shree” 

17th International Commerce Olympiad - 2025 Prospectus ICO - 2025

Held OFFLINE on 22nd Nov. 2024

Held OFFLINE on 6th Dec. 2024

Held Online on 8th Dec. 2024
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International Commerce Olympiad-2024

[Class XI Round-2]

“Vanijya Shree” 
D. Madhuvanthi 

Whitefield Global School, KRS Garden, Whitefield, Bangalore

1st Runner up  Gaurangi Mittal

   DLF Public School, Sec-2, Rajendra Nagar, Sahibabad

2nd Runner up  Avika Aggarwal 

    SNEH International School, New Rajdhani Enclave, Vikas Marg, Delhi

International Commerce Olympiad-2024

[Class XII Round-1]

“Vanijya Shree” 
   Sayani Jain

   Delhi Public School, Sector 45, Gurgaon

1st Runner up  Arjav Jain

   Bhai Parmanad Vidya Mandir, Ram Vihar, Surya Niketan, Delhi

2nd Runner up  Ritu

    Holy Child Public School, Madhu Vihar, Rewari

International Commerce Olympiad-2024

[Class XII Round-1]

“Vanijya Shree” 
   Anya Singh

   Greenway Modern School, Dilshad Garden, Delhi

1st Runner up  Ananya Nair

   Bal Bharti Public School, Chander Nagar, Brij Vihar, Ghaziabad

2nd Runner up  Aryan Agarwal 

    St. Terasa School, Shakti Khand II, Indirapuram, Ghaziabad

Held Digitally on 5th Jan, 2025

Held OFFLINE on 22rd Nov. 2024

Held OFFLINE on 6th Dec. 2024

17th International Commerce Olympiad - 2025 Prospectus ICO - 2025
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International Commerce Olympiad-2024

[Class XII Round-1]

“Vanijya Shree” 
Govind Ramuka 

Modern Public School, B Block, Shalimar Bagh, Delhi

1st Runner up  Meenakshi 

   D.A.V School, Sree Nandeeswarar Campus, Adambakkam, Chennai

2nd Runner up  Shambhavi Agarwal

    Queen's Valley School, Sector 8, Dwarka, New Delhi

International Commerce Olympiad-2024

[Class XII Round-2]

“Vanijya Shree” 
   Ruchir Kohli

   N. K. Bagrodia  Public School, Sector-4, Dwarka, Delhi

1st Runner up  Madhav Gupta

   D A V Public School, Block C, Bhai Randhir Singh Nagar, Ludhiana

2nd Runner up  Armaan Gupta

    Venkateshwar International School, Sector-10, Dwarka

17th International Commerce Olympiad - 2025 Prospectus ICO - 2025

Held Digitally on 8th Dec. 2024

Held ONLINE on 5th Jan. 2025

“Award for Appreciation” 

Highest Participation in ICO-2024 – OFF LINE

l Sarala Birla Public School, Ranchi

l Delhi Public School, Sector-45, Gurgaon

l Ahlcon International School, Mayur Vihar Phase I, Delhi

Highest Participation in ICO-2024 – ONLINE

l Venkateshwar International School, Sector-10, Dwarka, Delhi

l Sachdeva Public School, Maurya Enclave, Pitampura, New Delhi

l Queen's Valley School, Dwarka, New Delhi
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CTF’s Legacy of Educational Innovation

The Commerce Teachers’ Foundation (CTF) is widely acclaimed for its pioneering contributions to 

education. Since its inception in 2007, CTF has undertaken numerous impactful initiatives for the 

professional growth of teachers and the academic advancement of students.

Addressing a Critical Gap for Class X Students

In 2023, CTF launched its first-ever initiative specifically for Class X students, recognizing a critical gap 

and lack of comprehensive platforms to assess and develop competencies in Mathematics, English 

Language, General Awareness, and Reasoning. This marked a proud beginning for CTF in Class X 

assessments, and the response was overwhelmingly positive.

Vision Behind ICT: Blending Board & Competitive Readiness

The vision behind the International Competency Test (ICT) – 2023 was to support students in their board 

examination preparation while also equipping them for future competitive exams. The test aimed to enhance 

students’ academic competitiveness by strengthening their conceptual understanding across key subjects.

It is an honour to note that many renowned schools recognized the value of ICT-2023 and participated with 

large numbers of students. Their involvement further validated the need for such an initiative and 

encouraged its continuation.

Expanding the Initiative to Class IX in 2024–25

Encouraged by the resounding success of the first International Competency Test, CTF expanded the 

initiative to include Class IX students in 2024–25. We are pleased to share that this new expansion also 

received a highly positive response.

Honouring Excellence: Scholar Excellence Award

The following students are among the top rankers and have been honored with the “Scholar Excellence 

Award” for their outstanding performance in CTF’s 2nd International Competency Test (2024–25).

International Competency Test - 2024
cLASS -IX

   

Shaurya Saini   

Ajanta Public School, Sector 31, Gurgaon

1st Runner up  

“Scholar Excellence Award”

Ravya Grover

   BCM Arya Model Sr. Sec. School, Shastri Nagar, Ludhiana

2nd Runner up  Mariyam Zehra

    St. Joseph Convent Sr. Sec. School, Idgah Hills, Bhopal

ICT- OMR Based/Offline held on 22nd November, 2024

INTERNATIONAL COMPETENCY TEST 
…Nurturing Future Readiness

17th International Commerce Olympiad - 2025 Prospectus ICO - 2025
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“Award for Appreciation” 

   

Moksha   

Ajanta Public School, Sector 31, Gurgaon

1st Runner up  

“Scholar Excellence Award”

Akilan. R

   Saratha International Senior Secondary School, Gobi Tk, Erode

2nd Runner up  Nayan Tewani

    St. Joseph Convent Sr. Sec. School, Idgah Hills, Bhopal

ICT- OMR Based/Offline held on 22nd November, 2024

ICT- OMR Based/Offline held on 6th December, 2024

Sai Raman Panda   

Greenway Modern School, Dilshad Garden, Delhi

1st Runner up  Arpit Kapoor

   D A V Public School, Block C, Bhai Randhir Singh Nagar, Ludhiana

2nd Runner up  Saatwik Gupta

    Chinar Public School, Jaipur Road, Alwar

“Scholar Excellence Award”

Highest Participating Schools :  ICT-2024-25

l  Greenway Modern School, Dilshad Garden, Delhi

l Ajanta Public School, Sector 31, Gurgaon

l D A V Public School, Bhai Randhir Singh Nagar, Ludhiana

Award for Appreciation

International Competency Test - 2024 
cLASS -X

“Award for Appreciation” 

ICT- OMR Based/Offline held on 6th December, 2024

Udar Sharma   

Greenway Modern School, Dilshad Garden, Delhi

1st Runner up  Aadvik Verma

   ITL Public School, Sector-9, Dwarka, Delhi

2nd Runner up  Divyanshi Mittal

    Chinar Public School, Jaipur Road, Alwar

“Scholar Excellence Award”

17th International Commerce Olympiad - 2025 Prospectus ICO - 2025
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INTERNATIONAL COMMERCE OLYMPIAD -2024 

                                      What Mentors speak…? 

Dr. Bhavna Chawla (Hod Business Studies)
St. Joseph Convent Sr. Sec. School, Idgah Hills, Bhopal

Ashok Sharma (Sanskar school)  
Jaipur

Manoj Raj K
Delhi Public School, Warangal, Telangana

Divya Jalan
Sunbeam School, Mughalsarai, UP

Smt. Pradnya Shilledar
Bhavan’s B. P. Vidya Mandir, Civil Lines, Nagpur. Maharashtra 

“In today’s dynamic and competitive world, it is crucial that commerce students go beyond textbooks and 
cultivate skills that set them apart. The International Commerce Olympiad (ICO) offers precisely that 
opportunity. More importantly, ICO fosters a mindset of curiosity, resilience, and adaptability. Such qualities 
are essential for success in any business landscape. Platforms like ICO are not just competitions, they are 
launchpads for future innovators, leaders, and change makers in the commerce domain.”

17th International Commerce Olympiad - 2025 Prospectus ICO - 2025

“The Commerce Olympiad is a transformative platform for students, fostering academic excellence and real-
world application of commerce concepts. By participating, students develop critical thinking, problem-solving 
skills, and a deeper understanding of commerce principles. It encourages healthy competition, boosts 
confidence, and prepares students for future academic and professional challenges.”

"The International Commerce Olympiad (ICO) by CTF is a remarkable initiative benefiting lakhs of 
commerce students. Its competitive structure enhances conceptual clarity, encourages reflective learning, and 
helps students identify and bridge knowledge gaps. Rewarding participants with certificates and recognizing 
toppers with medals and trophies greatly motivates students. Conducted professionally and with a vision for 
excellence, ICO is a prestigious platform for young learners. Kudos to CTF for its impactful contribution to 
commerce education. The best is yet to come."

"The International Commerce Olympiad (ICO) has been a game changer for  students’ board and CUET 
preparation. Its CBSE-style objective patterns and CUET-like analytical challenges improve critical thinking, 
speed, and exam strategy. Reviews highlight how participation enhanced performance in school exams and 
entrance mock test. After ICO, students show stronger time management, sharper insights, and greater 
confidence facing exams. I highly recommend ICO for serious aspirants."

“It has been my proud privilege to be a member of Commerce Teachers’ Foundation over past six years. I am 
deeply thankful to CTF team for their Consistent support and unwavering dedication towards enriching the 
knowledge and competitiveness of students. Thoughtfully curated papers of ICO cover essential CBSE 
concepts aligned with realistic approach to business. The students find the sample papers provided by CTF 
incredibly helpful in strengthening their conceptual clarity and boosting confidence. I congratulate all the 
winners of CTF ICO and wholeheartedly recommend the commerce students to opt for ICO”.

Ms. Charvi Nayyar ( )PGT Commerce
Amity International School, Saket, New Delhi   

“The International Commerce Olympiad (ICO) has been instrumental in enhancing students' understanding of 
commerce subjects. By participating in ICO, students develop critical thinking, analytical abilities, and 
problem-solving skills. The Olympiad boosts confidence, prepares students for board exams, and readies them 
for future competitive exams like CUET. Students receive recognition and awards, motivating them to excel. 
It's an invaluable experience that benefits students in their academic and professional pursuits, setting them up 
for success in their chosen fields. ICO is a game-changer.”

12
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Ms. Priya Singhal (PGT - Accountancy)
Whitefield Global School, Bangalore

“The International Commerce Olympiad is a remarkable initiative of CTF that deepens students' 
understanding of commerce while enhancing analytical thinking and conceptual clarity. It aligns seamlessly 
with academic curricula and encourages learners to think beyond textbooks. As an educator, I see it as a 
powerful platform that nurtures exam readiness and cultivates future-ready commerce professionals.”

Manoj Kumar Pandey (Coordinator for CTF-ICO)
Delhi Public School, Ruby Park, Kolkata

“It is always a pleasure to be the part of the Commerce Teachers Foundation. The pattern of the test conducted 
by CTF is very much contemporary and fulfils the need of the hours for the students. It immensely helps them 
cherish and sense as to how they will prepare for board and other examinations conducted by competent 
authority. We would always be supporting CTF in pursuit of fulfilling the dreams of students.”

Ms. Surbhi Jindal
DAV Public School, BRS Nagar, Ludhiana

“I'm thrilled to share that our students participated in the International Commerce Olympiad (ICO) organized 
by Commerce Teachers Foundation (CTF). This global platform tested their commerce and business acumen, 
fostering critical thinking and problem-solving skills. We're proud of their achievement and the experience 
gained, which will benefit their future endeavors."

Mrs. Pankaj Vohra (PGT Commerce/HOD)
Jankidas Kapur Public School, Sonipat

“A huge thank you to the organizers for putting together such a well-structured and engaging event. The 
variety and depth of challenges pushed participants to think critically and creatively. It was evident that a lot of 
thought and efforts went into crafting each challenge. CTF organisation unite the commerce community, foster 
learning, and highlight the value of collaboration. 

Mrs. Neelam Gupta (HOD Commerce)
Greeenway Modern School, Dilshad Garden, New Delhi

“The International Commerce Olympiad stands for “Intelligence”, “Competitiveness” and “Outstanding’’ 
performance. Conducted by CTF, this Olympiad plays an invaluable role in guiding students achieve these 
goals. It integrates the efforts of all learned teachers of the subjects and brings it for the students in a very 
simple way through its various publications and online material. I must say that it is the Manthan of the Ocean 
by the teachers to bring out Nectar for students.”

Mrs. M. Sornam ( )PGT Accountancy  
D.A.V. School Adambakkam, Chennai  

“I would first like to appreciate and congratulate ‘’CTF’’ for its remarkable success in the conduct of 16th 
International Commerce Olympiad. Our school is participating in this prestigious event for the consecutive 4th 
year.   The efforts taken by the organisation  are commendable. The commitment of CTF in organising this 
International Commerce Olympiad both online and offline is truly inspiring. It also serves as a morale booster 
for the students appearing for the Board. I wish the ‘’CTF’’ and the organisers, a continued success in their 
future endeavours.”

Ms. Ruchira Mutha (Teacher - Accountancy)
Udgam School for Children, Ahmedabad

"The Commerce Olympiad has proven to be an exceptional platform for our students. It goes beyond 
textbooks, encouraging learners to apply theoretical knowledge in practical, real-world contexts. I've seen 
students become more engaged and enthusiastic about subjects like economics, business, and accountancy. 
Their analytical thinking, decision-making, and problem-solving skills have improved significantly. I strongly 
recommend every commerce student participate—it’s a valuable step toward academic and professional 
excellence."
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Divyansh Aggarwal 
(ICO : 2024 Rank Holder – XI)

Vikas Bharati Public School, Sector-24, Rohini, New Delhi

“CTF’s International Commerce Olympiad  is serving as a vital link between what students have been taught 
and what they have learnt. This Olympiad enhances students' grasp of essential commerce concepts while 
promoting critical thinking and problem-solving skills. It sparks a deeper interest in subjects like Economics, 
Business Studies, and Accountancy, helping students build confidence and sharpen their analytical abilities. 
Kudos to CTF for successfully achieving their goals.

17th International Commerce Olympiad - 2025 Prospectus ICO - 2025

INTERNATIONAL COMMERCE OLYMPIAD : 2024-25

                                 What Rank Holders speak…?

Aayaan Ali 
(ICO : 2024 Rank Holder- XI)

St. Cecilia's Public School, Vikas Puri, New Delhi

“I feel really honored to be one among the  top rankers of ICO - 2024 . This achievement is the  result of  
consistent efforts, hard work, dedication, my passion for commerce and the blessings of Almighty God and my 
parents. ICO’s high-quality, conceptual questions in Accountancy and Business Studies helped me perform 
well in class XI final exams and laid a strong base for CUET and other entrance exams. It truly boosts 
confidence and sharpens analytical thinking of students. I express my gratitude towards CTF and Principal 
mam for providing this golden opportunity to participate in this prestigious event.“

Avika Aggarwal 
(ICO : 2024 Rank Holder- XI)

SNEH International School, Vikas Marg, New Delhi

“I gave International Commerce Olympiad in 2024 and secured third rank .  I would like to thank CTF for 
taking such initiative for development of students.  It helped to test our knowledge in all subjects relating to 
commerce including general awareness. It also helped me to build a strong base and know the importance of 
concept rather than rote memorization of topic. I would also like to thanks my school teacher Ms. Nikita Goel 
for giving me this  wonderful opportunity  to enrol with CTF’s ICO”

Arav Goel 
(ICO : 2024 Rank Holder -XI)

Jankidas Kapur Public School, Sonipat (Haryana)

“Participating in the CTF Olympiad was a game-changer for me. It tested my understanding of core commerce 
concepts in a real-world. Scoring a high rank boosted my confidence and showed me how exciting and 
dynamic commerce can be. I’d highly recommend it to any student looking to sharpen their skills and compete 
with a lot of other like minded students.”

Armaan Gupta 
(ICO : 2024 Rank Holder -XII)

Venkateswara international School, Dwarka Sector 10, New Delhi

“Taking part in the International Commerce Olympiad (ICO) has been a genuinely rewarding experience. The 
process of preparing for the exam helped me strengthen my core concepts and also proved to be extremely 
useful while studying for my CUET and board exams. Being part of such a competitive platform pushed me to 
revise more thoroughly and aim for greater clarity and precision. I’m truly grateful for this opportunity, and 
being named a top ranker has made the whole journey even more fulfilling”
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FELICITATION CEREMONY

Honouring ICO Toppers and Their Mentors

Since its inception, Commerce Teachers’ Foundation (CTF) has taken several pioneering initiatives 

aimed at the holistic development of both teachers and students. Among these, one of the most notable and 

prestigious initiatives is the Felicitation Ceremony.

 First organized in September 2008, the Felicitation Ceremony was established with the vision to 

honour meritorious students and their dedicated teachers, acknowledging their hard work and inspiring 

them to continue their pursuit of excellence.

 Over the years, this grand event has become a symbol of professional excellence, recognition, and 

motivation within the fraternity of commerce educators. It has now become a cherished tradition to organise 

this ceremony annually, honouring the Rank Holders of the International Commerce Olympiad, their 

mentors, and teachers who have contributed immensely to the exemplary performance of students in the 

CBSE examinations.
 

 We have been honoured by the gracious presence of distinguished dignitaries from diverse fields 

including education, government, and industry. Over the years, several eminent personalities have graced 

our Felicitation Ceremonies with their esteemed presence. Some of them are listed below : 

• Vice Chancellor, University of Delhi, New Delhi

• Vice Chancellor, Guru Gobind Singh Indraprastha University, New Delhi

• Chairman, Central Board of Secondary Education (CBSE), New Delhi

• President & Secretary, Institute of Company Secretaries of India (ICSI)

• Registrar, Guru Gobind Singh Indraprastha University, New Delhi

• Secretary, Central Board of Secondary Education (CBSE), New Delhi

• Member, National Human Rights Commission (NHRC), Consul General of India, New York, USA

• Chairman, NIRC – Institute of Chartered Accountants of India (ICAI)

• Director, Board of Studies, Institute of Chartered Accountants of India (ICAI)

• Vice President, National Stock Exchange of India

• Director, Institute of Cost Accountants of India (ICAI-CMA)

• Dean, Delhi School of Economics, University of Delhi

• Dean, Faculty of Management Studies (FMS), University of Delhi

• Principal, Shri Ram College of Commerce (SRCC), University of Delhi

• Principal, Shaheed Sukhdev College of Business Studies, University of Delhi

• Chief Financial Officer, Federation of Indian Chambers of Commerce and Industry (FICCI)

• Professors from NCERT, Renowned authors and academic experts

This annual event continues to uphold CTF’s commitment to recognizing excellence and fostering a culture 

of academic achievement and inspiration across the country.

17th International Commerce Olympiad - 2025 Prospectus ICO - 2025

A Prestigious Initiative by CTF 
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What Makes CTF’s ICO Unique?

Prizes and Recognitions – ICO & ICT 2025-26

Ø   India’s Only Olympiad for Commerce students, by Commerce Educators

Ø ICO – A Launchpad for CUET - 2026

Ø Aligned with CBSE & ISC Exam Patterns

Ø Sharpen Skills with Case-Based & Competency Questions

Ø A Unified Platform for Comprehensive Subject Testing:

Ø Know What You Know – With Concept-Focused Assessment

Ø Know Where You Stand – Nationally and Internationally 

Ø Designed by Experts from Top CBSE & CISCE Schools

Ø Building Confidence for CBSE, CISCE & Competitive exams

Ø Enhance Your Credentials with Prestigious ICO Certificates/Awards

17TH INTERNATIONAL COMMERCE OLYMPIAD : 2025-26
 …Be future ready

Ø  Top Three Students (from both OMR and Online Round) will be honored with the prestigious  

 “Vanijya Shree” Awards, (subject to a minimum participation of 10 students in the respective class.)

Ø Merit Certificates will be awarded to all students scoring 60% and above (separately for Oline and  

 Online rounds).

Ø Appreciation Certificates will be given to students scoring between 33% to 59%.

Ø Digital Participation Certificates will be issued to students scoring below 33%.

Ø Topper Recognition: A topper from each class and each school with a minimum of 60% marks 

 (irrespective of subject combination), will receive a Trophy and Certificate of Excellence.  (Applicable 

 only if at least 10 students from the class participate)

Ø Memento will be presented to each participating school in recognition of their involvement in 

 ICO/ICT 2025-26.

Ø Certificate of Appreciation will be awarded to coordinators and faculty members for their support 

 during ICO/ICT 2025-26.

Ø Top Three Schools with the highest participation will receive a Special Trophy.

17th International Commerce Olympiad - 2025 Prospectus ICO - 2025
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Who Can Register?

Registration can be done by CBSE and CISCE Schools in any one of the two different ways :

l Registration by School/Institution  - Ofline & Online ICO

l Registration by Teacher/Educator – Online/Digital ICO only

Mode of Olympiad :

Last Date for Online Registration : 

For Both Rounds – Monday, September 22, 2025 

For Digital Round (Online) – Monday, December 15, 2025

ICO  & ICT : 2025-26 : Important Dates

l 

l 

Minimum Number of Participants :

Minimum 20 students per school.

Minimum 10 students from Class IX / X / XI / XII.

l 

l 

Venue of Olympiad : 

OMR Based Test : Participating School 

ONLINE/Digital Test : PC/Laptop/Tab

l 

l 

Format of Exam : MCQs with 1/4th Negative Marking 

Timings of Conduct of ICO/ICT-2025-26 : 

Classes Duration Timings 

IX, X and XI

XII (Four Sections/Subjects) 

XII (Six Sections/Subjects)

XI

XII (Four Sections/Subjects)

XII (Six Sections/Subjects) 

2 Hours 

2 Hours 

3 Hours 

2 Hours 

2 Hours 

3 Hours 

8.30 AM to 10.30 AM

8.30 AM to 10.30 AM

8.30 AM to 11.30 AM

Login Between 11.30 to 12.30 PM 

Login Between 3 PM to 4 PM

Login Between 3 PM to 4 PM 

OMR Filling Time  : 15 Minutes Extra 

Digital Test : If login later, Attempt period will be reduced accordingly 

l 

l 

For Last Date Updates visit www.olympiad.ctf.org.inl 

Mode 

OMR Based Test

OMR Based Test 

OMR Based Test 

Digital Test

Digital Test

Digital Test 

DETAILS OF
INTERNATIONAL COMMERCE OLYMPIAD  : 2025-26

OFFLINE ROUND ONLINE ROUND

OMR Based Test Computer-Based Test (CBT)

For Class IX, X, XI and XII For Class XI and XII

OFFLINE ROUND ONLINE ROUND

Fri. 21st Nov., 2025    I   Fri, 5th Dec., 2025 Sunday, 4th Jan, 2026

For Class IX, X, XI and XII For Class XI and XII

17th International Commerce Olympiad - 2025 Prospectus ICO - 2025
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How to Attempt Digital Test ?

•   At Laptop, Tablet, PC, or Android Smartphone from the comfort of your home.

•   Conducted under Proctored Monitoring Conditions to ensure fairness and discipline.

Where to Send the Documents ?

What to Send to CTF Office ?

l Online Submitted Proformas (Duly attested by HOS/Principal)

•   Students Details

•   Teachers’ Details 

l Online Submitted Fee Remittance Form

l Demand Draft/Receipt if Cash Deposited in any PNB or HDFC Branch/Proof of NEFT

Commerce Teachers’ Foundation (Admin Office)
LGF-14 & 20, Rajhans Plaza, 
Opposite Aditya Mall, 
Indirapuram,  Ghaziabad-201014
Mobile Nos. 9911447742, 9810447742, 9953805381

How to make Payment ?

l Demand Draft favouring Commerce Teachers’ Foundation

l Cash Deposited in CTF’s Account in HDFC/PNB Branch

l Net Banking/NEFT/IMPS

l Debit/Credit Cards

l UPI/Payment Wallets

Note :  Payment made through Net Banking, Debit/Credit Cards, or UPI will incur an additional  

 transaction charge of 1%. However, no additional charges will apply if the payment is made via  

 NEFT, Cash Deposit, Bank Draft, or IMPS.

Bank Details : 

Name of Account Holder : Commerce Teachers’ Foundation 

Name of Bank :  HDFC Bank

Saving Bank Account Number : 50100187503260

IFSC Code : HDFC0004391

Branch Address: HDFC Bank, Pandav Nagar, New Delhi -110092

Name of Account Holder : Commerce Teachers’ Foundation 

Name of Bank : Punjab National Bank

Saving Bank Account Number : 0128000100628503

IFSC Code : PUNB0012800

Branch Address: Punjab National Bank, Lodhi Road, New Delhi 110003

17th International Commerce Olympiad - 2025 Prospectus ICO - 2025
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Round
 

Exam Type
 

Loca�on
 

Class- 11 
Rs. 

Class XII
(Only Four Sec�ons)

Rs. 

Class XII
(For Six Sec�ons)

Rs. 

Offline Round OMR Based Delhi + NCR*

Offline Round OMR Based Overseas

Offline Round OMR Based Other States

NCR : GHAZIABAD, GURUGRAM, NOIDA, FARIDABAD

Fee Structure of ICO : 2025-26 (XI and XII)

Online Round Digital ONLINE 
(No Boundary)

Both Rounds OMR + Digital Delhi +NCR

Both Rounds OMR + Digital Other States

Both Rounds OMR + Digital Overseas

249

299

399

199

349

399

499

249

299

399

199

349

399

499

349

399

499

299

449

499

499

Number of Students Registered

Less than 20 students 

20 to 39 students

40 to 59 students

60 and above students

Honorarium Structure 

(For Schools)  

International Commerce Olympiad: 2025-26

Honorarium
(Registered for OMR/Digital/Both Rounds)

Nil

10% of Gross Fees collec�on

12% of Gross Fees collec�on

15% of Gross Fees collec�on

Number of Students Registered

Less than 20 students 

20 to 39 students

40 to 59 students

60 and above students

Honorarium Structure

(For Educators) 

International Commerce Olympiad: 2025-26 

Honorarium*
(Registered for Digital Round)

Nil

10% of Gross Fees collec�on

12% of Gross Fees collec�on

15% of Gross Fees collec�on

*When names are recommended by Educators

17th International Commerce Olympiad - 2025 Prospectus ICO - 2025
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School can Register for Online as well as Offline Olympiad 

Essentials for Filling Registration Form.  Keep Ready 

1. Active Email Id and Alternative Email Id of School ICO Coordinator

2. Active Mobile Number and Alternative Mobile Number of Coordinator

3. List of Students with their Mobile Number and Active Email Ids

4. List of Commerce Teachers (Their mobile Number and Email Ids)

Institutional/School Registration for ONLINE/OFFLINE Olympiad

Educators/Teachers can recommend students for ONLINE Olympiad only 

(Either for First or Both Rounds)

Essentials for Filling Registration Form, Keep Ready 

1. Active Email Id and Alternative Email Id of Educator

2. Active Mobile Number and Alternative Mobile Number of Educator

3. List of Students with their mobile Number and Active Email Id

4. Dates and combinations of subjects for which students wish to take ICO. 

 (Go through guidelines)

(Educator/Teacher Registration for ONLINE Olympiad)

For Detailed Process- Step by Step Process

visit CTF’s website : olympiad.ctf.org.in >>ICO 2025

Scan QR Code to Reach Detailed Step by Step Process of Registration

School can Register for  Offline ICT

Essentials for Filling Registration Form.  Keep Ready 

1. Active Email Id and Alternative Email Id of School ICT Coordinator

2. Active Mobile Number and Alternative Mobile Number of Coordinator

3. List of Students with their Mobile Number and Active Email Ids

4. List of Mathematics & English Teachers (Their mobile Number and Email Ids)

Institutional/School Registration for OFFLINE ICT-2023

29

Process of Registration: International Commerce Olympiad-2025

Process of Registration: International Commerce Olympiad-2025

Process of Registration: International Competency Test - 2025
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Sec�on 

Sec�on – I

Sec�on – II

Sec�on – III

Sec�on – IV

Sec�on – V

Sec�on – VI

Accountancy (CBSE-055/ISC-858) 

Business Studies (054)/Commerce(857)

Economics (CBSE-030/ISC-856)

English Language (Excl. Literature)

Mathema�cs  (CBSE-041/ISC-860)

General Test

Subject No. of MCQs 

25 MCQs

25 MCQs

25 MCQs

25 MCQs

25 MCQs

25 MCQs

Max Marks*

25

25

25

25

25

25

Board

CBSE/ISC

CBSE/ISC

CBSE/ISC

CBSE/ISC

CBSE/ISC

CBSE/ISC

Remarks

Se
le

ct
 a

n
y 

Fo
u

r 
o

r 
A

ll 
Si

x 
se

c�
o

n
s

Dura�on : 2 Hours for Four Sec�ons and 3 Hours for Six Sec�ons

Mode Op�ons : OMR Based and Online

Syllabus as per CBSE/ISC Curriculum, for Detailed syllabus please visit www.olympiad.c�.org.in

Sec�on 

Sec�on – I 

Sec�on – II

Sec�on – IIII

Sec�on – IV 

Accountancy (CBSE-055/ISC-858) 

Business Studies (054)/ Commerce(857)

Business Awareness

Reasoning and Logical Thinking

Subject No. of Max. MCQs

40 MCQs

40 MCQs

10 MCQs

10 MCQs

Marks

40 Marks

40 Marks

10 Marks

10 Marks

Time Allowed : 2 Hours for All Four sec�ons

Test Mode : OMR Based and Online

Syllabus as per CBSE/ISC curriculum. For detailed syllabus, please visit: www.olympiad.c�.org.in

17th International Commerce Olympiad - 2025 Prospectus ICO - 2025

Blue Print of ICO - XII
Your Gateway to CUET – Choose the Right Subject Mix

[For CBSE and ISC Students]

Blue Print of ICO – XI 
Explore the Full Spectrum of Commerce

(For CBSE and ISC Students)
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 v Registration by : 

 
 • Select any one date
  Ø Friday, 21st Nov., 2025
  Ø Friday, 5th Dec., 2025 
 (Selected date should be same as for ICO-2025-26)

Classes Involved :
 - Class IX and X only 
Mode of Exam : 
 - Offline/OMR Based Test

Ø CBSE Affiliated Schools
Ø CISCE Affiliated Schools

17th International Commerce Olympiad - 2025 Prospectus ICO - 2025

 

“Commerce Teachers’ Foundation” is popularly known for its pioneering initiatives. Since its inception it 
has taken many leading initiatives for teachers and students. In 2023 one such initiative was taken First time 
for class 10th students, as it was observed that there was no such platform for them, where their competencies 
are developed and evaluated comprehensively in view of Mathematics, English Language, General Awareness 
and Reasoning. 
Inspired by huge success of CTF’s very First International Competency Test 2023, the team CTF decided to 
introduce ICT for class IX students too in the year 2024-25. After the grand success of ICT 2024–25, we are 
delighted to announce that CTF is now fully geared up to conduct ICT for the academic session 2025–26, 
reaffirming our unwavering commitment to educational excellence.

• C TF’s International Competency Test (ICT) is conducted at the international level.

• It helps students know where they stand in the competition.

• It includes subjects like Mathematics, English, Reasoning, and General Awareness.

• These subjects help students prepare for CBSE, ICSE, and competitive exams.

• The test offers original, competency-based questions for better practice.

• One exam helps assess preparation in multiple subjects.

• It checks the clarity of concepts in Mathematics and English.

• The question paper is set by expert faculty from top institutions.

• Participation boosts students’ confidence and exam readiness.

• ICT certificates add value to students’ profiles.

• ICT certificates are recognized by reputed institutes in India and abroad.

3rd INTERNATIONAL COMPETENCY TEST 2025-26
 …Designed to Excel

CTF’s International Competency Test – Unlocking Students’ Potential

 Who Can Register for ICT 2025-26 ? 

ICT : 2025-26 Dates : 

Venue of Exam : 
v Students’ own school
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v The Overall Top Three Students in ICT-2025-26 will receive the Scholar Excellence Award (ICT) 
along with a cash prize. 

v A Merit Certificate will be awarded to all students scoring 60% and above in ICT-2025-26.
v A Participation Certificate will be given to students scoring between 33% and 59%.
v A Digital Participation Certificate will be issued to students scoring below 33%.
v A Topper from each class/school scoring a minimum of 60%, with at least 10 participants from 

Class IX/X, will be honored with a Trophy and Certificate of Excellence.  
v Certificates of Appreciation will be awarded to Coordinators, and English and Mathematics teachers

 for their support in ICT-2025-26. 
v The Top Three Schools with the highest participation in ICT-2025-26 will receive a Special Trophy.

 Zone         Participation Fee

      

      

      

No. of students       Amount of Honorarium 

Below 20 students 

20  and above students 

40  and above students 

60  and above students 

     

    

    

    

Sections   Name of the Subject    No. of MCQs

Section – I 

Section – II

Section – IIII

Section – IV 

  

  

  

ICT – 2025 : Prizes and Recognitions

Blue Print of ICT : 2025-26  (Class : IX and X)

NCR : GHAZIABAD, GURUGRAM, NOIDA, FARIDABAD

Fee Structure
International Competency Test : 2025-26

Class : IX and X

School/Institutional Honorarium

Marks

Nil

10% of Gross fee Collection

12% of Gross fee Collection 

15% of Gross fee Collection

English Language (Excl. Literature) 

Mathematics 

General Awareness

Reasoning and Logical Thinking

40 MCQs

40 MCQs

10 MCQs

10 MCQs

40 Marks

40 Marks

10 Marks

10 Marks

Time Allowed : 2 Hours for All Four Sections
Test Mode: OMR-Based Only

Syllabus based on CBSE and ICSE curriculum. For detailed syllabus, visit www.olympiad.ctf.org.in.

17th International Commerce Olympiad - 2025 Prospectus ICO - 2025

Delhi & NCR

Other states

Overseas

Rs. 199

Rs. 239

Rs. 299 
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Section : I - Accountancy : 25 Marks 
(As per ISC & CBSE Curriculum for Class XII)
Unit 1: Accounting for Partnership Firms : Fundamentals of Partnership, Admission of a Partner, Retirement 
and Death of a Partner, Dissolution of a Partnership Firm, Unit 2: Accounting for Companies: Accounting for 
Share Capital, Accounting for Debentures
Unit 3: Analysis of Financial Statements : Financial Statements of a Company, Financial Statement Analysis, 
Tools for Financial Statement Analysis, Cash Flow Statement 

Section : II – Business Studies/Commerce : 25 Marks 
(As per ISC & CBSE Curriculum for Class XII)
Unit 1: Management, Unit 2: Principles of Management, Unit 3: Business Environment, Unit 4: Planning, Unit 
5: Organising, Unit 6: Staffing, Unit 7: Directing, Unit 8: Controlling, Unit 9: Marketing, Unit 10: Consumer 
Protection

Section : III – English Language (Excluding Literature) : 25 Marks 
(For ISC & CBSE students aiming for CUET/Competitive exams)
1. Reading Comprehension, 2. Vocabulary, 3. Grammar & Usage, 4. Error Spotting & Correction, 5. Sentence 
Improvement / Sentence Correction, 6. Fill in the Blanks / Cloze Test, 7. Para Jumbles / Sentence 
Rearrangement, 8. Word Usage / Contextual Meaning, 9. Spelling Correction etc…

Section : IV – Economics : 25 Marks 
(As per ISC & CBSE Curriculum for Class XII)
Part – A : Macroeconomics (Compulsory for CBSE and ISC Students) : 15 Marks
Unit 1: National Income and Related Aggregates, Unit 2: Money and Banking Unit 3: Income and 
Employment, Unit 4: Government Budget, Unit 5: Balance of Payments

Part – B : Indian Economic Development (As per CBSE Curriculum for Class XII Students) : 10 Marks 
Unit 6: Development Experience (1947–1990) & Reforms since 1991, Unit 7: Current Challenges, Unit 8: 
Development Experience of India with Neighbours

Part- C : Micro Economic Theory (For ISC Students) : 10 Marks 
Unit 1: Demand and Consumer Behavior, Unit 2: Elasticity of Demand, Unit 3: Supply and Elasticity of 
Supply, Unit 4: Market Mechanism, Unit 5: Production and Production Function, Unit 6: Cost and Revenue, 
Unit 7: Market Forms

Section : V – Mathematics : 25 Marks 
(As per ISC & CBSE, CUET/NTA Curriculum for Class XII)
UNIT - I: Relations and Functions -1. Relations and Functions, 2. Inverse Trigonometric Functions 
UNIT – II : Algebra  - 1. Matrices, 2. Determinants
UNIT- III : Calculus -1. Continuity and Differentiability, 2. Applications of Derivatives, 3. Integrals,                  
4.    Applications of the Integrals, 5.    Differential Equations
Unit - IV : Linear Programming  
Unit - V : Probability 

Section : VI – General Test : 25 Marks 
(For ISC & CBSE students aiming for CUET/Competitive exams)
Reasoning/Logical Thinking 
1. Analogy, 2. Classification / Odd One Out, 3. Series Completion, 4. Coding-Decoding, 5. Blood Relations, 6. 
Direction Sense Test, 7. Alphabet & Number Ranking, 8. Puzzle Test, 9. Logical Venn Diagrams, 10. 
Syllogisms, 11. Statement & Assumption/Conclusion/Argument, 12. Dice Problems

General Awareness
A. Static General Knowledge - 1. Indian History, 2. Geography, 3. Indian Polity & Constitution, 4. Economy
5. Art & Culture, 7. Awards and Honors, 8. Sports, 9. Important Days and Themes
B. Current Affairs (Past 6 to 12 months)

International Commerce Olympiad : 2025-26
Syllabus – Key Outlines 

Class : XII

17th International Commerce Olympiad - 2025 Prospectus ICO - 2025
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Section : I - Accountancy : 40 Marks 
(As per CBSE and ISC Class XI Curriculum)

(i)  Introduction to Accounting : Topics Covered: Accounting: Basic Accounting Terms:

(ii)  Theory Base of Accounting : Topics Covered: Fundamental Accounting Assumptions, Generally 
 Accepted Accounting Principles (GAAP): Basic Accounting Concepts, System of Accounting,  
 Accounting Standards:

(iii)  Recording of Business Transactions : Topics Covered: Voucher and Transactions,  Books of Original 
 Entry, Special Purpose Books, Ledger

(iv)  Goods and Services Tax (GST) 

(v)  Bank Reconciliation Statement (BRS)

(vi)  Depreciation, Provisions and Reserves : Topics Covered: Depreciation: Other Related Terms, Methods 
 of Depreciation, Method of Recording Depreciation, Treatment of Disposal of Asset, Provisions and 
 Reserves:

(vii)  Trial Balance and Rectification of Errors : Topics Covered : Trial Balance, Errors and Rectification, 
 Rectification of Errors, Suspense Account

Section : II – Business Studies/Commerce : 40 Marks 
(As per CBSE and ISC Class XI Curriculum)

(i)  Nature and Purpose of Business
(ii) Forms of Business organizations
(iii) Public, Private and Global Enterprises
(iv) Business Services
(v) Emerging Modes of Business 
(vi) Social Responsibility of Business and Business Ethics

Section : III – Business Awareness : 10 Marks 
(For CBSE and ISC students, with a focus on future readiness)

Topics covered : 
Company and their brands, Company and their products, Companies and their HQs, Country of origin, CEOs, 
Chairman, Founders, Logos, Taglines, Mergers and amalgamations, Brand Ambassadors, Economic Policies, 
Business Abbreviations & Acronyms, corporate ranking, Forbes/Fortune 500 List, Startups etc…

Section : IV – Reasoning and Logical Thinking : 10 Marks 
(For CBSE and ISC students, with a focus on future readiness)

Topics covered : 
1. Analogy, 2. Classification / Odd One Out, 3. Series Completion, 4. Coding-Decoding, 5. Blood Relations, 6. 
Direction Sense Test, 7. Alphabet & Number Ranking, 8. Puzzle Test, 9. Logical Venn Diagrams, 10. 
Syllogisms, 11. Statement & Assumption/Conclusion/Argument, 12. Dice Problems

For the detailed syllabus, please visit: olympiad.ctf.org.in

International Commerce Olympiad : 2025-26
Syllabus – Key Outlines 

Class : XI

17th International Commerce Olympiad - 2025 Prospectus ICO - 2025
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Section : I – Mathematics : 40 Marks 

(As per ICSE & CBSE Curriculum for Class X students)

Unit I: Number Systems-Real Numbers, Unit II : Algebra- Pair Of Linear Equations In Two Variables, 

Quadratic Equations, Arithmetic Progressions, Unit III : Coordinate Geometry, Unit IV: Geometry, Triangles, 

Circles,  Unit V: Trigonometry - Introduction To Trigonometry, Trigonometric Identities, Heights And 

Distances: Angle Of Elevation, Angle Of Depression. Unit Vi: Mensuration, Areas Related to Circles,  Surface 

Areas And Volumes Unit VII: Statistics And Probability, Statistics, Probability

Section : II – English Language (Excluding Literature) : 40 Marks 

(As per ICSE & CBSE Curriculum for Class X students)

(Excluding Literature)

1. Grammar & Usage., 2. Vocabulary Building., 3. Reading Comprehension., 4. Functional/Applied Grammar., 

5. Writing Skills (Objective-based Evaluation) etc..

Section : III – General Awareness : 10 Marks 

(For CBSE and ICSE students, with a focus on future readiness)

General Awareness

A. Static General Knowledge - 1. Indian History, 2. Geography, 3. Indian Polity & Constitution, 4. Economy

5. Art & Culture, 7. Awards and Honors, 8. Sports, 9. Important Days and Themes, 10. Books and Authors, 11. 

Freedom Struggle, 12. Science and Technology, 13. General Knowledge Nuggets

B. Current Affairs (Past 6 to 12 months)

Section : IV – Reasoning and Logical Thinking : 10 Marks 

(For CBSE and ICSE students, with a focus on future readiness)

Reasoning/Logical Thinking 

1. Analogy, 2. Classification / Odd One Out, 3. Series Completion, 4. Coding-Decoding, 5. Blood Relations, 6. 

Direction Sense Test, 7. Alphabet & Number Ranking, 8. Puzzle Test, 9. Logical Venn Diagrams, 10. 

Syllogisms, 11. Statement & Assumption/Conclusion/Argument, 12. Dice Problems

International Competency Test : 2025-26
Syllabus – Key Outlines 

Class : X

17th International Commerce Olympiad - 2025 Prospectus ICO - 2025
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Section : I – Mathematics : 40 Marks 

(As per ICSE & CBSE Curriculum for Class IX students)

Topics :

Real Numbers, Polynomials, Linear Equations in 2 variables, Coordinate Geometry, Lines and Angles, 

Triangles, Quadrilaterals, Circles, Areas, Surface area and volume, Statistics 

Section : II – English Language (Excluding Literature) : 40 Marks 

(As per ICSE & CBSE Curriculum for Class IX students)

(Excluding Literature)

1. Grammar & Usage., 2. Vocabulary Building., 3. Reading Comprehension., 4. Functional/Applied Grammar., 

5. Writing Skills (Objective-based Evaluation) etc..

Section : III – General Awareness : 10 Marks 

(For CBSE and ICSE students, with a focus on future readiness)

General Awareness

A. Static General Knowledge - 1. Indian History, 2. Geography, 3. Indian Polity & Constitution, 4. Economy

5. Art & Culture, 7. Awards and Honors, 8. Sports, 9. Important Days and Themes, 10. Books and Authors, 11. 

Freedom Struggle, 12. Science and Technology, 13. General Knowledge Nuggets

B. Current Affairs (Past 6 to 12 months)

Section : IV – Reasoning and Logical Thinking : 10 Marks 

(For CBSE and ICSE students, with a focus on future readiness)

Reasoning/Logical Thinking 

1. Analogy, 2. Classification / Odd One Out, 3. Series Completion, 4. Coding-Decoding, 5. Blood Relations,  

6. Direction Sense Test, 7. Alphabet & Number Ranking, 8. Puzzle Test, 9. Logical Venn Diagrams, 10. 

Syllogisms, 11. Statement & Assumption/Conclusion/Argument, 12. Dice Problems

For Detailed syllabus visit : www.olympiad.ctf.org.in

International Competency Test : 2025-26
Syllabus – Key Outlines 

Class : IX

17th International Commerce Olympiad - 2025 Prospectus ICO - 2025
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Admin Office :  

Commerce Teachers’ Foundation

LGF 20, Rajhans Plaza, Opposite Aditya Mall, 

Indirapuram, Ghaziabad 201014    

Mobile No. 9810447742, 9953805381,  9911447742

GUIDELINES FOR CONDUCTING ICO/ICT : 2025-26
(Ofine/OMR Based Test)

1. Olympiad/ICT to be conducted on 21st November, 2025 (Friday) and 5th December, 2025 (Friday) at 
 prescribed time i.e. 9 AM – 11 AM only (One hour extra for opting Six Subjects for class XII
  students).
2. OMR sheets to be given to students 15 minutes in advance for filling them.
3. Students appearing for the Olympiad should be given training well in advance that "How to fill OMR 
 sheet?"  It is observed many students don’t fill the OMR Sheet correctly. 
4. Envelopes containing question papers and OMR sheets to be opened on the day of exam only.
5. Sitting arrangement has to be made in such a manner that Exam is conducted in fair manner.
6. Not more than 20-25 students be accommodated in a single room.
7. Invigilator should ensure that all Columns in OMR sheet are filled neatly and properly. Incomplete and 
 improper OMR sheet and without signature of invigilator shall be rejected by CTF.
8. OMR sheets to be filled by Blue/Black pen only. No overwriting, No whitener be used for correction.
9. For every correct answer one mark shall be allotted and for every wrong answer 25% mark shall be 
 deducted.
10. Please ensure that student do not use any unfair means
11. No Mobile/Electronic device be used during exam.
12. Only those students are permitted to appear for exam, who are registered with CTF for Olympiad/ICT 
 purpose. No CHANGE or addition allowed at centre level.
13. While student signing attendance sheet please ensure that they give Answer Sheet serial number, as given 
 at the top right at back side of OMR sheet.
14. In case any student is absent, write ABSENT with Red Pen in Student's signature column in the 
 Attendance sheet
15. OMR serial number will be written by the students on Attendance sheet in the relevant column at the 
 time of taking the exam.  
16. Question papers will not be taken back from the  students after the exam   
17. It is mandatory to write Mobile No. of candidate, as their respective results shall be sent to them 
 through SMS. CTF follows privacy policy for student’s details. Mobile Number also acts as Password for 
 accessing the result/downloading the certificates
18. Unused OMR sheet for absent student be returned to CTF., whereas unused Question Papers may be 
 retained with the school.
19. Filled OMR sheets along with Respective Attendance sheet be kept in separate envelop as will be 
 provided by CTF.
20. Please ensure that enclosed Attendance Proforma, Proforma for Teachers (For certificate purpose) and 
 Feedback form are also filled and sent to CTF along with Filled OMR sheets after completion of the 
 exam.
21. Please ensure that all the envelopes containing OMR Sheets should be properly sealed and duly stamped 
 by School Seal.
22. Envelope containing OMR sheets, Attendance sheet, should be kept in Big sized envelope (That will be 
 provided to you with question papers and OMR sheets) should be dispatched to the below mentioned 
 address on the SAME DAY ONLY, strictly by Hand or Speed Post.
 

17th International Commerce Olympiad - 2025 Prospectus ICO - 2025
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Guidelines for ICO: 2025-26
 (Digital Round)

17th International Commerce Olympiad - 2025 Prospectus ICO - 2025

It is advised to follow the instructions to have a smooth and hassle-free attempt of the Digital/Online Round 

of  International Commerce Olympiad- 2025-26

 1.  Date of Olympiad for Both Classes XI and XII : Sunday, 4th January, 2026

 2.  Login Time : Class XI Students 

 3. Login Time : Class XII Students 

 4. If joined late for the Olympiad- the remaining period would be reduced accordingly.

 5. It is advised to attempt the test on Laptop or Tab for better attempt with High speed internet

 6. Use Google Chrome for login, and delete catches or history before attempting for the ICO

 7. DON'T ATTEMPT AT APPLE/IPAD/SAFARI.

 9  FOR CLASS XII STUDENTS :  ONLY THOSE SUBJECTS WOULD BE AVAILABLE, 

  FOR  WHICH STUDENTS ARE REGISTERED,

 10.  There is a negative marking with .25 for each wrong response. So be careful in attempting 

  the exam.

There are some RESTRICTED activities, which may lead to AUTO-SUBMISSION of the test. These 

activities are :

 1. No copy paste allowed during the attempt of the exam

 2. No Google search during the exam

 3. No receiving or making calls during the attempt of the test

 4. No minimizing the screen during the test.

 5. Keeping screen idle for more than 10 seconds, will lead to auto submission of the test.

For any query feel free to call at CTF Helpline Numbers: 9810447742, 9911447742, 9953805381 or  email 

at ctaforum@gmail.co

Login Time : 11.30 AM to 12:30 PM (Class XI)

Dura�on of Exam No. of MCQs

For Class XI students 2 Hours 100 MCQs

Dura�on of Exam

Login Time : 3 PM to 4 PM (Class XII)

For Class XII students having Four Sec�ons/Subjects 100 MCQs

For Class XII Students having Six Sec�ons/Subjects 3 Hours 150 MCQs

2 Hours

No. of MCQs
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Proforma for Online Registra�on (Schools)

Phase 1- 21st November 2025Date of OFFLINE ICT

ICT-2025

Designation of ICT Coordinator 

Detail of ICT Coordinator 

Name of Candidate
(In Capital Letter)

Email ID

Total Number of Students in the School 

School Affiliated with CBSE CISCE

Interna�onal Comptency Test -2025-26

Phase 2- 5th December 2025

 X

 IXClass for ICT

 IX

CBSE / CISCE CODE



  

Signature of Principal 

Stamp

Name of Candidate
(In Capital Letter)

Email ID

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20



Phase 1- 21st November 2025 Phase 2- 5th December 2025Date of OFFLINE Olympiad 

2019 2020 2021

-2025-26

2022

Proforma for Online Registra�on (Schools)

Name of Candidate
(In Capital Letter)

Email ID Round 
OMR + DIGITAL 
(BOTH)

2023 2024

OMR
1

2

Write 1 for OMR Round, Write 2 for OMR + Digital Round

-2025

School Affiliated with CBSE CISCE

CBSE / CISCE CODE



  

Signature of Principal 

Stamp

Name of Candidate
(In Capital Letter)

Email ID

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

Round 
OMR + DIGITAL 
(BOTH)

OMR
1

2
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Proforma for ONLINE Fee Remittance
Name of School ___________________________________________________________________________________

City __________________________State_____________________________Country__________________________

School Located at :  

Delhi, Noida, Ghaziabad, Gurgaon & Faridabad                 Other States                     Overseas        

1.   Through Draft                                

2.   CBS Branch of PNB/HDFC             

3.   Debit/Credit Card                         

4.   Net Banking                                 

5.   NEFT/RTGS                                                

6.   UPI                                                 

7.   Wallet                                                

Detail of Payment

Draft Number ______________________________

Date of Draft _______________________________

Bank Name ________________________________

Amount Paid _______________________________

Ref No. for Net Banking payment ______________

                Computation of Fee Remitted:   (Mention Number of Students)

Class    

X

XI

•      Payment made by cheque will not be accepted

•      If deposited directly into CBS Branch of PNB/HDFC, kindly attach original acknowledgement receipt, issued by Bank.

XII

               Dated :                                                                                                                  Signature of Principal with School Stamp 

Class Registered for Round-1 OMR Registered for Both Rounds (OMR + Digital) 

X

XI
XII

Not Applicable 

IX

IX
Not Applicable 

No. of Students
20-39 

No. of Students
40-59 

No. of Students
60 and above 

Class Number of Students opting Four 
Subjects 

Number of Students opting Six 
Subjects 

IX, X, XI

XII

Not Applicable Not Applicable 

XI 

XII

Total Students  Rs.  

Less Honorarium to School 

Contribu�on payable to CTF 

                                                                                        Summary of Payment  

Class No. of Students 
Enrolled for ICO/ICT-2025 

Amount  

X
IX

No. of Students
Less than 20





                                       

 

   
 

 

 

                                               

 

MEMBERSHIP FORM

{Information be given in BLOCK letters only}                    Life-Time Membership

Name of the Applicant ..............................................................................................................

Designation ...............................................................................................................................

Date of Birth ..................................................................................................................................................................

Qualification ...........................................................

Teaching Experience .................................................. Working in present School since ..............................................

.......................................................................................................................................................................................

.......................................................................................................................................................................................

School's  CBSE Code ...........................................  Govt               Aided               Pvt                      

Residential Address .....................................................................................................................................................

......................................................................................................................................................................................

Phone® ............................................ Mobile .............................................................................................................

E-Mail ID of Teacher ...................................................................................................................................................

E-Mail ID of School ...................................................................................................................................................

Teaching Subject ...................................................... Class ....................................................................

Subject .................................................................................... Class ..........................................................................

Additional Information:

Total No. of  Commerce Teachers  in your school ......................................................................................................

Names of other Commerce Teachers in your school

1…………………………..    2……………………….3………………………………4..............…..………...............……....

Books Referred:

Name and author of the book……………………………………….class…………….…..………...……....................

Name and author of the Book………………………………………class…………….…..…………….…................

Detail of payment: Through PNB/HDFC CBS Branch Directly to CTF 

Mode of Payment: Cash Cheque Demand Draft

Cheque/DD No………………………………dated………………drawn on…………….…………….................…

……………………..……….. Amount Paid `…………................

PHOTO

                                       

 

    
 

 

 

                                               

 

Note: Cheque of Rs 2,500 (for life time) may be issued in favour of “Commerce Teachers' Foundation” or 

Amount directly deposited into any CBS Branch of PNB A/c No 0128000100628503/HDFC A/c No 

50100187503260 & duly filled from may kindly be sent to above  mentioned Regd. Office address along with 

receipt issued by the bank

Dated :___ /____  / ________  Signature:___________________

For Assistance Call Helpline No: 09953805381, 9810447742

Quest for perfection
COMMERCE TEACHERS’ FOUNDATION

An ISO 9001:2015 Certified Organisation

C-206, Pandav Nagar, Near Akshardham, New Delhi- 110092

CTF
rr~ Roa iw”ku~ viko`.kq
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